
















Trustees' Report (continued) 

Trustees' Responsibilities in Relation to the Financial Statements 

The Trustees are responsible for preparing a Trustees' annual report and financial statements in 
accordance with applicable law and United Kingdotn Accounting Standards (United Kingdom 
Generally Accepted Accounting Practice). 

The law applicable to charities in Scotland requires the charity trustees to prepare financial statements 
for each period which give a true and fair view of the state of affairs of the charity and of the incoming 
resources and application of resources, of the charity for that period. In preparing the financial 
statements, the Trustees are required to: 

• select suitable accounting policies and then apply them consistently;

• observe the methods and principles in the applicable Charities SORP;

• make judgements and estimates that are reasonable and prudent;

• state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

• prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable 
accuracy at any time the financial position of the charity and to enable them to ensure that the 
financial statements comply with the Charities and Trustee Investment (Scotland) Act 2005, the 
Charity Accounts (Scotland) Regulations 2006 (as amended), and the provisions of Lar's Constitution. 
They are also responsible for safeguarding the assets of the charity and taking reasonable steps for 
the prevention and detection of fraud and other irregularities. 

The Trustees are responsible for the maintenance and integrity of the charity and financial information 
included on the charity's website. Legislation in the United Kingdom governing the preparation and 
dissemination of financial statements may differ from legislation in other jurisdictions. 

Approval 

At the time of approving this report, the Trustees are aware of no relevant audit information of which 
the charity's auditors are unaware and have taken all steps that they ought to have taken, as a 
Trustee, in order to make thetnselves aware of any relevant audit information and to establish that the 
charity's auditors are aware of that infortnation. 

Approved by the Trustees and signed on their behalf by: 

 
 

 
Chairman 
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Independent Auditor's Report to the Trustees of Lar Housing Trust (continued) 

Auditor's responsibilities for the audit of the financial statements (continued) 

Because of the field in which the client operates, we identified the fo.llowing areas as those most likely to have a 
material impact on the financial statements: Health and Safety; employment law (including the Working Time 
Directive·); GDPR; and compliance with the UK Companies Act, Charities and Trustee Investment (Scotland) Ad 
2005 and the Charities Accounts Regulations 2006. 

Owing to the inherent limitations of an audit, there is an unavoidable risk that some material misstatements in the 
financial statements may not be detected, even though the audit is properly planned and performed in accordance 
with the ISAs (UK). For instance, the further removed non-compliance is from the events ·and transactions reflected 
in the financial statements, the less likely the auditor is to become aware of it or to recognize the non-compliance. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at https://www.frc.org.ukfauditorsresponsibilities. This description forms part of our 
auditor's report. 

This report is made solely to the trustees, as a body, in accordance with Section 44 (1 )(c) of the Charities and 
Trustee Investment (Scotland) Act 2005 and Regulation 10 of the Charities Accounts (Scotland) Regulations 2006 
(as amended). Our audit work has been undertaken so that we might state to the trustees those matters we are 
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we 
do not accept or assume responsibility to anyone other than the group and its trustees as a body for our audit work, 
for this report, or for the opinions we have formed. 

Henderson Loggie LLP 
Chartered Accountants 
Statutory Auditor 
(Eligible to act as an auditor in terms of section 1212 of the Companies Act 2006) 
Ground Floor 
11-15 Thistle Street
Edinburgh
EH2 1DF
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Lar Housing Trust 

Consolidated Balance Sheet 
as at 31 March 2021 

Fixed assets 
Tangible assets - Investment properties 
Tangible assets - Properties 
Tangible assets - Others 

Total fixed assets 

Current assets 
Cash at bank and in hand 
Debtors 

Total current assets 

Liabilities 
Creditors falling due within one year 

Total current liabilities 

Net current assets 

Total assets less current liabilities 
Creditors: Amounts falling due after rnore than one year 

Provisions 

Net assets 

Funds 

Unrestricted funds 
General funds 
Designated funds 
Property revaluation reserve 
Non-distributable reserve 

Total funds 

The notes on pages 19 to 39 forrn part of these accounts. 

Approved by the Trustees and signed on their behalf by: 
- - -

Chairman 
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2021 2020 
£'000 £'000 

150 150 
85/044 73,201 

35 21 

85,229 73,372 

47,029 55,260 
892 1,190 

47,921 56,450 

(860) (1,845)

{860) (1,845)

47,061 54,605

132,290 127,977 
(120,000) (120,000) 

(12) (12)

12,278 7,965

1,090 406 
1,174 779 
9,963 6,729 

51 51 

12,278 7,965 



Lar Housing Trust 

Trust Balance Sheet 
as at 31 March 2021 

Fixed assets 
Tangible assets - Properties 
Tangible assets - Others 

Total fjxed assets 

Investments 

Current assets 
Cash at bank and in hand 
Debtors 

Total current assets 

Liabilities 
Creditors falling due within one year 

Total current liabilities 

Net current assets 

Total assets less current liabilities 
Creditors: Amounts falling due after more than one year 

Net assets 

Funds 

Unrestricted funds 
General funds 
Designated funds 
Property revaluation reserve 

Total funds 

The notes on pages 19 to 39 form part of these accounts. 

Approved by the Trustees and signed on their behalf by: 

 
 

Chainnan 

16 

Note 

7 
8 

9 

10 

11 

11 

13 
13 
13 

Lar Housfng Trust 2021 Financial. Statements.pdf [67bfea89-2a 11-4c9c-8a5c-b8becf0726d8] Page: 16 / 40 

2021 2020 
£'000 £'000 

82,116 70,894 
22 19 

82,138 70,913 

46,902 54,951 
3,992 3,569 

50,894 58,520 

(853) (1,626)

(853) (1,626)

50,041 56,894

132,179 127,807 
(120,000) (120,000) 

12,179 7,807 

1,045 302 
1,174 779 
9,960 6,726 

12,179 7,807 


















































